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AMERICAN ECONOMIC ASSOCIATION 


The American Economic Association is an organization com- 
posed of persons interested in the study of political economy or 
the economic phases of political and social questions. As may be 
seen by examining the list of members and subscribers printed 
in this volume, not only are all the universities and the most 
prominent colleges in the country represented in the Association 
by their teachers of political economy and related subjects, but 
a large number of members come from among business men, 
journalists, lawyers, men in public life, and others interested in the 
theories of political economy, or, more often, in their applications 
to social life. There are, further, about four hundred and fifty 
subscribers, including the most important libraries of this country. 
The Association has besides a growing representation in foreign 
countries, 

The annual meetings give opportunity for social intercourse ; 
they create and cement acquaintanceship and friendship between 
teachers in different institutions, and bring into touch with each 
other students and business men interested in the social and eco- 
nomic problems of the day. The meetings aim to counteract 
any tendency to particularism which geographical separation and 
diverse interests might otherwise foster. The annual meeting for 
1919 will be held in Chicago, Illinois, during the Christmas holi- 
days. 

The Publications of the Association, a complete list of which 
is printed at the end of this volume, were begun in March, 1886. 
The first series of eleven volumes was completed by a general index 
in 1897. The second series, comprising two volumes, was pub- 
lished in 1897-1899, and in addition thereto the Association issued 
during 1896-1899 four volumes of Economic Studies. In 1900 
a third series of Quarterly Publications was begun with the 
Papers and Proceedings of the Twelfth Annual Meeting, and was 
continued through 1910 with ample amount and variety of matter. 
The Economic Bulletin, issued quarterly and devoted to bibliog- 
raphy and current notes, was also published by the Association 
during the three years, 1908, 1909, and 1910. 

In 1911 the Association began publishing the American Eco- 
nomic Review, a quarterly journal devoted to articles on economic 
subjects, reviews, abstracts of articles in current journals, and a 


classified bibliography of economic publications. Though less 
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than ten years old, it has already made a place for itself among 
the serious scientific journals of the country. 

The American Economie Association is the organ of no party, 
sect, or institution. It has no creed. Persons of all shades of 
economic opinion are found among its members, and widely dif- 
ferent views are given a hearing in its annual meetings and through 
its publications. 

With the exception of the editor of the American Economic 
Review, the officers of the Association receive no pay for their 
services. Its entire receipts are expended for the editing, printing, 
and circulation of the publications and for the annual meetings. 
Any member, therefore, may regard his annual dues either as a 
subscription to an economic publication, a payment for member- 
ship in a scientific association, or a contribution to a fund for 
publishing valuable papers on economic subjects. 
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CONSTITUTION OF THE AMERICAN 
ECONOMIC ASSOCIATION 


(As Revisep at THE ANNUAL Meetinc, Decemper, 1911) 


ARTICLE I 
NAME 
This society shall be known as the American Economic Asso- 
CIATION. 


ARTICLE II 


OssEcts 

1. The encouragement of economic research, especially the 
historical and statistical study of the actual conditions of indus- 
trial life. 

2. The issue of publications on economic subjects. 

3. The encouragement of perfect freedom of economic discus- 
sion. The Association as such will take no partisan attitude, nor 
will it commit its members to any position on practical economic 
questions, 


ARTICLE III 


MEMBERSHIP 

1. Any person interested in economic inquiry may, on the 
nomination of a member, be enrolled in this Association by paying 
$5, and after the first year may continue a member by paying an 
annual fee of $5. 

2. On payment of $100 any person may become a life member 
exempt from annual dues. 

3. Foreign economists of distinction, not exceding twenty-five 
in number, may be elected honorary members of the Association. 

4. Every member is entitled to receive, as they appear, all re- 
ports and publications of the Association, 


ARTICLE IV 


OFFICERS 
The oflicers of the Association shall be elected at the annual 
meeting and shall consist of a President, three Vice-Presidents, a 
Secretary, and a Treasurer, whose term of office shall be one 
year; a Managing Editor whose term of office shall be three years ; 
six members of the Editorial Board and six elected members of 
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the Executive Committee, whose term of office shall be three years, 
and who shall be so classed that the term of two members of each 
committee shall expire each year; provided that the office of 
Secretary and that of Treasurer may be filled by the same per- 
son. The Executive Committee shall consist of the President, 
the Vice-Presidents, the Secretary, the Treasurer, the Chairman of 
the Editorial Board, the ex-Presidents, and six elected members, 


ARTICLE V 


Duties oF OFFICERS 


1. The President of the Association shall preside at all meet- 
ings of the Association and of the Executive Committee, and in 
consultation with the Executive Committee, shall prepare the pro- 
grams for the annual meetings. In case of his disability, his 
duties shall devolve upon the Vice-Presidents in the order of their 
election, upon the Secretary, and upon the Treasurer. 

2. The Secretary shall keep the records of the Association and 
perform such other duties as the Executive Committee may as- 
sign to him. 

8. The Treasurer shall receive and have the custody of the 
funds of the Association, subject to the rules of the Executive 
Committee. 

4. The Executive Committee shall have charge of the general 
interests of the Association in the interval between annual meet- 
ings. It may fill vacancies in the list of officers, and may adopt 
any rules or regulations for the conduct of its business not incon- 
sistent with this constitution or with rules adopted at the annual 
meetings. It shall act as a committee on time and place of 
meetings and perform such other duties as the Association shall 
delegate to it. A quorum shall consist of five members, other than 
the Vice-Presidents and the ex-Presidents. 


5. The Editorial Board shall have charge of the publications 
of the Association. 


ARTICLE VI 
AMENDMENTS 

Amendments, after having been approved by a majority of the 
Executive Committee present at a meeting regularly called, may 


be adopted by a majority vote of the members present at any 


regular meeting of the Association. 
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LIST OF MEMBERS 
* Life Members + Subscribers t Honorary Members 


Note—The figures in parenthesis after the name of a member indicate 
the year from which dates his continuous membership, 


Assort, Epiru, Faculty Exchange, University of Chicago, Chicago, Ill. (1905) 
Axe, Kinoo, 625 Market St., San Francisco, Calif. (1918) 
Avams, Bensamin S., 41 S. La Salle St., Chicago, Ill. (1918) 
Apams, Henry Carrer, 1421 Hill St., Ann Arbor, Mich. (1886) 
Apams, James F., 158 Robinson St., Brooklyn, N. Y. (1911) 
Avams, Joseru, Hewes Road, Winchester, Mass. (1919) 
Apams, Romanzo, 735 West St., Reno, Nev. (1915) 
Apams, THomas Sewatt, 115 Everett St., New Haven, Conn. (1900) 
Apriance, Water Maxwe 45 Wiggins St., Princeton, N. J. (1904) 
Acar, Joun G., 31 Nassau St., New York City (1909) 
Accrr, Evcene Ewatp, Tenafly, N. J. (1902) 
Acoos, Samuet L., 145 South St., Boston, Mass. (1916) 
ArnswortH, Harry, Moline, Ill. (1911) 
AKERMAN, CLEMENT, Cape Horn, Wash. (1914) 
+Axron Pusiic Lisrary, Akron, Ohio 
+AxrieBoLacGeT NorpiskKA BokHANDELN, Drottninggattan 7, Stockholm, Sweden 
+AraBaMa, University of, Library, University, Ala. 
Cottece Lisrary, Albion, Mich. 
AupricH, Morron Tulane University, New Orleans, La. (1897) 
+Aurrep Universiry Reapinc Room, Alfred, N. Y. 
+Art-Russtan Centrat Union or Consumers’ Societies, 136 Liberty St., New 
York City 
Auten, BengamMin Frank.uty, Lincoln Institute, Jefferson City, Mo. (1911) 
Auten, Frevertck L., 55 Cedar St., New York City (1909) 
Aten, Georce Henry Howrann, New Bedford, Mass. (1887) 
Auten, Ropert McDowe t, 227th St. and Arlington Ave., Spuyten Duyvil, 
N. Y. (1919) 
A.uison, James Extn, 300 Security Bldg., St. Louis, Mo. (1912) 
Auuison, Ricnarp A., Bellamy, Ala. (1916) 
AtwortH, MarsHatt W., 1607 Alworth Bldg., Duluth, Minn. (1917) 
tAmerican Instirure or Accountants, Library of, 1 Liberty St., New York 
City 
+Amentcan INTERNATIONAL Corporation, 120 Broadway, New York City 
t+American Liprary Association, Bibliotheque Americain, Service Armee 
Americaine, A. P. O. 702, France 
+Amertcan TeLePHone AND Co, Lisrary, Room 2427, 195 Broad- 
way, New York City 
Ames, Cuartes W., 501 Grand Ave., St. Paul, Minn. (1911) 
Ags, E. E., Pioneer Box Company, Crawfordsville, Ind. (1918) 
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y & Co., 404 Fourth Ave., New York City (1909) 
Hawes St., Brookline, Mass. (1909) 
» Guiko, Kajimachikin, Tokyo, Japan 
, Room 412, 31 W. Lake St., Chicago, Ill. (1913) 
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w, College of Agriculture, Urbana, Ill. (1915) 


131 East 23d St., New York City (1910) 
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The Newark Chamber of Commerce, Newark, Ohio 


CrisweLtt, 2263 Demington Drive, Cleveland, Ohio 


Vincennes, Ind. (1917) 


FRANKLIN, Babson’s Statistical Organization, Wellesley 
1916) 


tA Presse S. A., 23 Rue du Rhone, Geneva, Switzerland 


SITY 


PAN 


or, Library, Fayetteville, Ark. 
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niversity of California, Berkeley, Calif. 
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, Federal Trade Commission, Washington, D. C. (1911) 
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REE, 2831 Woodhill Road, S. E., Cleveland, Ohio (1893) 
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+Bazsu Suiva, Mandan, Sohu St., Benares, India ¥ 
Bacas, Paut E., 113 Waverly Place, New York City (1913) BS 

Bacue, Frank Seman, 17 Madison Ave., New York City (1912) q 

Bancer, Joun Acernon, 7315 St. Charles Ave., New Orleans, La. (1916) 

Bacce, Gosra, Nybrogatan 43, Stockholm, Sweden (1904) ¥ 

Bactey, Frevertck P., C/o Geo. H. Morrill Co., Norwood, Mass. (1916) J 

Baitey, A. L., Cohocton, N. Y. (1918) 

Bartey, Bacon, 26 Edgewood Ave., New Haven, Conn. (1901) 


Baker, Aurrep L., 141 S. La Salle St., Chicago, Ill. (1910) 
Baker, Eante R., East Auburn, Calif. (1918) 
Baxer, Ezra Henry, 23 Ames Bldg., Boston, Mass. (1911) 
Baker, Grappen W., 16 Morris St., Albany, N. Y. (1919) 
Baker, Huon P., N. Y. State College of Forestry, Syracuse, N. Y. (1918) 
Baker, JounN WiriaM, 4 Park St., Boston, Mass. (1911) 
Baker, Ouiver E., 1 Hesketh St., Chevy Chase, Md. (1916) 
Baker, WitiiaM B., Atlantic Ice and Coal Corporation, Atlanta, Ga. (1909) 
Batcu, Emiry Greene, Women’s International League for Peace and Free- 
dom, 19 Blvd. Georges Favon, Geneva, Switzerland (1896) 
Batcu, Gorvon H., 147 Milk St., Boston, Mass. (1916) 
Batcom, Atrrep Burrer, Wolfville, N. S. (1914) 
Batpwin, F. Spencer, 230 Fifth Ave., New York City (1889) 
Bartpwin, Georce B., P. O. Box 15, Appleton, Wis. (1916) 
*Batpwin, Stmeon Expen, 69 Church St., New Haven, Conn. (1893) 
*Batpwin, SuMMeERFIELD, 1006 Charles St., Baltimore, Md. (1887) 
Batiarp, Liroyp Vernor, Beloit, Wis. (1912) 
+Banca Iratiana pi Sconto, Direzione Centrale Ufficio Informazioni, Corso 
Umberto 173, Rome, Italy 
Bancrort, E. Crarr, 261 Crown St., New Haven, Conn. (1919) 
Bancrort, Witu1am P., Wilmington, Del. (1910) 
+Bancor Pusiic Lisrary, Bangor, Me. 
+Bank or Cuosen, Tue, Chosakyoku, Minami Daimon-dori, Keijo, Chosen, 
Japan 
Bannister, L. Warp, 804 Equitable Bldg., Denver, Colo. (1918) 
Barser, Henserr L., 20 West Jackson Boulevard, Chicago, Ill. (1916) 
Barsour, Witu1aM T., Detroit Stove Works, Detroit, Mich. (1914) 
Barpo, C. L., 149 Fountain St., New Haven, Conn. (1916) 
Barker, D. A., C/o H. S. King & Son, 9 Pall Mall, London, W., Eng. (1912) 
Bartow, Burt E., Coldwater, Mich. (1913) 
Barnes, Cuartes Mavnice, Office of the Foreign Trade Advisers, Department 
of State, Washington, D. C. (1913) 
Barnett, Georce Ernest, Johns Hopkins University, Baltimore, Md. (1901) 
Barrett, Don Cartos, Haverford, Pa. (1895) 
Barron, Many Lovisr, 1819 Carlton St., Berkeley, Calif. (1913) 
Barrows, Wiixarp P., 1051 69th Ave., Oak Lane, Philadelphia, Pa. (1911) 
Barry, Cuartes D., Montclair, N. J. (1916) 
Bartu, Cart G., The Markeen Hotel, Buffalo, N. Y. (1918) 
Barvucu, B. M., 111 Broadway, New York City (1913) 
Basuinsxy, E. H., Bashinsky Cotton Co., Birmingham, Ala. (1914) 
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Bass, Georce ouri Trust Bldg., St. Louis, Mo. (1911) 

BatcHE.ier, Rozert, 723 15th St.. N. W., Washington, D. C. (1887) 
Batrcuetor, J. H., 27 Janssen Place, Kansas City, Mo. (1914) 

+Bares Liprary, Lewiston, Me. 

Bares, N. Escatante, 120 Broadway, New York City (1916) 

Baver, JoHN, 269 Nassau St., Princeton, N. J. (1910) 

BauMAN, JoHN, | iire, Wis. (1917) 

Baxter, A. J., Broadway, New York City (1917) 

+Baytor Universirry Liprary, Waco, Texas 
+Bayonne Free Pusiic Lisrary, Bayonne, N. J. 

Beat, THomas A., 470 Douglas Ave., Salt Lake City, Utah (1909) 
Beaman, Revusen Joun, 2413 Union Cent. Bldg., Cincinnati, Ohio (1914) 
Bearpstey, Cuaries, Clarks, Nebr. (1898) 

Beckiey, JoHN N., Rochester, N. Y. (1915) 

BecxwitH, Homes, 1724 Chicago Ave., Evanston, Ill. (1910) 

Beprorp, Scorr E. W., University of Chicago, Ill. (1915) 

Beer, Grorce Lovis, 329 West 71st St., New York City (1892) 

Beure, THEop , 2723 Marengo St., New Orleans, La. (1917) 
Betcuer, Auice E., Milwaukee-Downer College, Milwaukee, Wis. (1910) 
Bett, James W., 2 Westmorly Court, Cambridge, Mass. (1916) 
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Bett, Spurceon, 203 Mason St., Cherrydale, Va. (1910) 

Better, Wii1i1aM F., 51 East 123d St., New York City (1892) 
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Lisrary, Beloit, Wis. 
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Bemis, Jupson S., No. 2 Brentmoor, St. Louis, Mo. (1918) 
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ture, Washington, D. C. (1918) 

Berctunp, Anranam, U. S. Tariff Commission, Washington, D. C. (1906) 
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Berryuiy, James G., 2737 Claremont Blvd., Berkeley, Calif. (1890) 
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Best, Atrrep M., 100 William St., New York City (1916) 

+BerHany Lisrary, Lindsborg, Kansas 
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Berrman, Atrrep, 1514 First Natl. Bank Bldg., Cincinnati, Ohio (1914) 
Bezanson, Anna, Bryn Mawr College, Bryn Mawr, Pa. (1918) 
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__.__ Publications of the American Economic Association 


FOURTH SERIES Ps 


Subscriptions by non-members, libraries, etc., $5.00 year, 


Volume [, 1911 

The Americah: Economic, Review, March, June, September, and December ; 
Twenty-third Annual Meeting; Papers and Diseussions on The Significance 
oi & Comprehensive System of Education; Money and Prices; The 
Ricardo Centenary; Accounting; Canals and Railways; Population 

and Immigration; Labor. Legislation; Taxation; A Definition of 
Socialism; Competition in the Fur Trade. Pp. 388. 
Handbook of the Association, 1911, Pp. $9. (Qut of Print.) 


Volume II, 
The American Egonomic Review, March, June, September, and December; 
each, 


Supplement.—Twenty-fourth Annual Meeting: 

j Papers and Proceedings. Tie Economic Utilization of Histary; 
Tariff Legislation; The Federal. Budget; Rural Conditions: Selec- 
tion of Population by Migration; The Price Concept; An Interna- 
tional Commission on the Cost cf Living; Industrial Efficiency. 


Vo.ame IIE, rorg 
The American Economic Review, March, Jusie, September, and December; 
each, 
Supplenent—T wenty-fifth Annual Meeting: 
Papers. and Proceedings. Population or Prosperity; The Rising 
Cost of Living—Standardizing the Dollar; Banking Reform; 
Theories of Distribution; Farm Management; Governmental Price 
Regulation. Pp. 
Supplement—Handbook of the Association, 1913. . Pp. 61. 


Volurne IV, rorg 
The American Economic Review, March, June, September, and December; 
each, 
Supplement.-Twenty-sixth Annual Meeting: 
Papers and Proceetings. The Increasing Governmental Control 
of Eeonomic Lifes Phe Control! of Public Utilities: Railroad Rate 
Making; Syndicalism>) Trust Decisions and Business. Pp. 211. 
Supplement.— Handbook of the Association, 1974. 


Volume V, 1915 
The American Economic Review, March, June, Beptember, arid Lecember; 
each, 

Supplement—-T wenty-seventh, Annual Meeting: 
Papers and Proceedings. Econcmies and the Law; Regulacon of 
the Stock Exchangest° Market’ Distribution: Statistical Work of the 
States Government: Relation=of: Education to Industrial 
Efficiency; The Effect of Income and=dnheritance Taxes on the 

Distribution of Wealth; Public Regulation ef Wages. 


Volume VI, 1916 

The American Economic Review, March, June, September, and December: 
each, 

Supplement.-T wenty-eighth Annual M ceting: 
Papers and Proceedings. The Apportionment of Representatives; 
Effect of the War-on Foreign Trade;eBudget Making and the In- 
creased’ Cost of Government; Economic: Costs of War; Economic 
Theorixing and Scientific Progress; The Role of Money in Economic 
Theory; Price Maintenance; Investment of Foreign Capital. Pp. 24%. 


Supplement.~Handbook of the Association, 1916. 
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